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the publication of all details. All moneys and credits were
to be made taxable; every obligation or other evidence of debt
that was not returned in the assessment list was to be un-
collectible by suit, and all interest on such debts was to be
forfeited. In other words, the majority would institute a
system by the side of which the most inquisitorial income
tax ever known would be a mere plaything. To suppose
that Pennsylvania would ever take such a retrograde step
was to insult the judgment of her legislators. Furthermore,
all transportation and transmission companies were to be
made liable to local taxation in the following manner : after
ascertaining the average value per mile of the entire property,
each county was to multiply this by the mileage in the county
and to lay a tax of four mills on the result. This plan was
crude; for the large cities or towns in which the property or
terminals are of immense value would get no more revenue
than the little villages. Average value according to mileage
is an inequitable basis for local taxation, because some local-
ities will get far more, and some far less, than their just
share.1 In short, there is scarcely a recommendation in the
majority report which does not fly in the face of experience
and contradict the teachings of sound finance.

As a result, the three minority reports savagely attacked
the majority report. The auditor-general brought in a bill,
the main feature of which was the reduction of local taxation
at the expense of state revenue. He proposed that the com-
monwealth treasury should assume a further share of the
expenses of local government, or that it should relinquish to
the counties more of its surplus revenues; and furthermore,
that local taxes should be imposed on moneyed capital, on
capital invested in business, on shares of stock in corpora-
tions, and on gross earnings of private bankers and brokers.

1 The objection to average value according to mileage attaches less strongly
to state taxation because it rarely happens that nothing but the terminal is
in a different state from the line proper, and because the question of way-
versus through-traffic plays more of a role in interstate than in interiocal
commerce.